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New Mexico General Education Curriculum Course Certification Form 
 

A. Institution and Course Information 
Name of Institution New Mexico State University 
Department Business Departments 
Course Number, Title, Credits Econ 251G, Principles of Macroeconomics, 3 
Co-requisite Course Number and Title, if any  
Is this application for your system (ENMU, 
NMSU, & UNM)? 

NMSU System 

Name and Title of Contact Person Randy McFerrin, Associate Professor of Economics 
Email and Phone Number of Contact Person mcferrin@nmsu.edu, 575-646-1554 

 
Was this course previously part of the general education curriculum? 
☒  Yes   ☐  No 
 
This course will fulfill general education requirements for (check all that apply): 
☒  AA/AS/BA/BS  ☒  AAS 
  

B. Content Area and Essential Skills 
To which content area should this course be added? Indicate “Other” if the course is not associated with one of the six 
NM General Education content areas. 

☐ Communications  ☐ Mathematics  ☐ Science  ☒ Social & Behavioral Sciences 
☐ Humanities   ☐ Creative & Fine Arts   ☐ Other 

 
Which essential skills will be addressed? 

☒ Communication  ☒ Critical Thinking ☐ Information & Digital Literacy 
☐ Quantitative Reasoning  ☒ Personal & Social Responsibility 

 
C. Learning Outcomes 

This course follows the CCNS SLOs for  
Econ 2110 Macroeconomics Principles 

 
List all learning outcomes that are shared between course sections at your institution. 

Common Course Student Learning Outcomes (find Common Course SLOs at: 
http://www.hed.state.nm.us/programs/request-a-change-to-the-nmccns.aspx)  
Explain the concepts of opportunity cost, comparative advantage and exchange.  2. Demonstrate knowledge of the 
laws of supply and demand and equilibrium and use supply and demand curves to analyze responses of markets to 



external events.  3. Explain the circular flow model and use the concepts of aggregate demand and aggregate supply 
to analyze the response of the economy to disturbances.  4. Explain the concepts of gross domestic product, inflation 
and unemployment and how they are measured.  5. Describe the determinants of the demand for money, the supply 
of money and interest rates and the role of financial institutions in the economy.  6. Define fiscal policy and monetary 
policies and how these affect the economy.  7. Students will be able to identify the causes of prosperity, growth, and 
economic change over time and explain the mechanisms through which these causes operate in the economy. 

 
Institution-specific Student Learning Outcomes  
List institution-specific Student Learning Outcomes 

 
D. Narrative  

Explain what students are going to do to develop the critical skills (selected above) and how you will assess their 
learning? 
 

Communication. Genre and Medium Awareness, Application and Versatility; Strategies for Understanding and 
Evaluating Messages; and Evaluation and Production of Arguments.  
 
One strategy with respect to acquiring better communications skills is to evaluate an argument through a critical 
thinking framework. Students produce a formal written argument using assignments reflecting essential critical 
thinking skills in each section of principles of macroeconomics. One such exercise is to present students with a 
macroeconomic policy scenario. The policy argument contains information that bears directly on the issue and 
irrelevant information that has no relevance to the underlying issue. Students read the policy argument and make a 
recommendation based upon macroeconomic theory.  
 
This assignment develops communication skills using written medium. In addition to focusing on grammatical skills, it 
requires an evaluation of the argument’s soundness based upon principles of macroeconomics. Additionally, students 
must discern relevant information from tangential information when evaluating and developing their 
recommendation. This develops their ability to distinguish between supported and unsupported claims of an 
argument. In the end, students develop a framework through the lens of macroeconomic theory for evaluating an 
argument and producing a recommendation based upon relevant information. 
 
Moreover, students might be presented with a podcast. They are then instructed to listen carefully to the podcast. 
Once this task is accomplished, students complete a written assignment designed to develop their communications 
skills using an alternative medium such as video and translating that into a well-reasoned argument. 
 
Both assignments support the essential skills goal of communication by using a variety of mediums to evaluate an 
argument. Moreover, students are required to evaluate an argument using strategies from macroeconomics and 
produce an argument supported by the theory. 

 
 

Critical Thinking. Problem Setting; Evidence Acquisition; Evidence Evaluation; and Reasoning/Conclusion 
Students complete assignments that require them to identify an underlying problem or issue, gather relevant 
information or evaluate the appropriateness of given information, propose multiple alternatives and discuss the 
potential consequences of each alternative following a well-known critical thinking framework. Using this framework, 
they must assess the situation and recommend a preliminary decision. The final step in the method requires students 
to scrutinize their process and make self-corrections as need.  



 
For example, in one assignment students are presented with a table containing year, nominal GDP and inflation 
information. Preceding the table is a statement by public officials expressing confidence they are managing the 
economy well. Next a series of questions following a critical thinking framework are presented to students. The first 
set of questions requires students to clearly delineate the underlying problem or issue imbedded in the public 
officials’ statements within the context of economic performance. The next set of questions require students to 
clearly define and explain how the concept of GDP can be used to evaluate the appropriateness of the opening 
statement. 
 
Once these tasks are completed, students must construct measures of real GDP and evaluate different regions of the 
country to analyze their economic performance over a period of time. Using their analysis, students must reevaluate 
the opening statement and develop a sound conclusion regarding the accuracy of the public official’s statement. 
 
This is a written assignment and not multiple choice. Students must convince the instructor through their written 
answers how well they understand the critical thinking framework and its appropriateness for evaluating an argument 
and producing an informed well-reasoned analysis. After completing these types of assignments, students will gain 
the essential skills as articulated by the general education components of critical thinking. 
 

 
Quantitative Reasoning. Communication/Representation of Quantitative Information; Analysis of Quantitative 
Arguments; and Application of Quantitative Models  
In this box, provide a narrative that explains how the proposed course addresses the outcomes of the third essential 
skill. 200 – 300 words. 

 
Personal & Social Responsibility. Intercultural reasoning and intercultural competence; Sustainability and the 
natural and human worlds; Ethical reasoning; Collaboration skills, teamwork and value systems; and Civic discourse, 
civic knowledge and engagement – local and global  
Principles of macroeconomics courses deal principally on how an economy grows over time and how policy makers 
impact growth sustainability over time.  
 
Several assignment strategies are used to improve student’s ability to understand how macroeconomic policies 
impact a country’s economic outcomes and sustainability. The attached assignment relates directly to sustainable 
growth over time in a macroeconomic framework. Students are presented with a graph that depicts the 
macroeconomic situation in a given country during a given time period.   
 
Students must analyze the situation within the policy tools available to the monetary authorities and anticipate the 
predictable effects of their recommendations. This assignment supports the sustainability component of the general 
education goal by requiring students to anticipate the consequences of their recommendation. If correctly analyzed, 
then policy makers can impact the growth of the economy in a sustainable manner without underutilizing a nation’s 
resources or creating a situation of rapid inflation. In this context, sustainability refers to the tradeoff regarding 
underemployment and inflation.  
 
In another assignment, students must advise a local city council on the optimal use of limited resources when 
choosing among a variety of competing projects. The choice is building a school, a playground or a hospital. Here they 
must develop an understanding of net present value using cost-benefit analysis and provide a recommendation on 
one of the three alternatives. 
 
This assignment fosters a better understanding of civic knowledge at the local level using sound economic arguments. 
Critical to the evaluation of the alternatives is a sound understanding of the benefits or values of the project. 
Determining values is difficult at best given the vast differences a diverse local community has in regards to how they 
value a particular project. This assignment develops an appreciation of this difficulty. 



 
 

Information & Digital Literacy. Authority and Value of Information; Digital Literacy; Information Structure; and 
Research as Inquiry 
In this box, provide a narrative that explains how the proposed course addresses the outcomes of the third essential 
skill. 200 – 300 words. 

 
E. Supporting Documents 
☐ Sample Course Rubric Attached (recommended)  ☒ Sample Assessment Attached (required) 
 
F. Assessment Plan (Must be on file with HED by August 1, 2019) 

Link to Institution’s General Education Assessment Plan https://assessment.nmsu.edu/levels-of-assessment/general-
education/ 

 

 

This course meets institutional standards for general education. 

 
_____________________________________________   _____________________________ 
Signature of Chief Academic Officer     Date 

 

 

HED Internal Use Only 

Presented to NMCC on ______________________________ 
Date 

☐Approved ☐Denied   

If denied, rationale: 

 

Institution Notified on _________________________________ 
   Date 

 

  



Critical Thinking Exercise and Communications 

Real GDP versus Nominal GDP 

An economy has been experiencing the circumstances shown in the table below over the past five years. 

Public officials have indicated that they are confident they are doing a good job regarding the economy 

since nominal GDP has been growing during these five years. 
 
 

 
Year 

Total Output 

(Final product quantity) 

Cost of Basket in 000’s 

(Price at which output is valued) 

2010 (base Year) 40,000 10 
2011 40,000 12 
2012 50,000 12 
2013 70,000 12 
2014 60,000 16 
2015 60,000 17 

 

Instructions. 

Given the scenario above, answer the questions listed on the next page. Provide your answers in a 

report that should not exceed two pages in length. Please write legibly! 

Critical Thinking Questions. 
 

1. Define Nominal GDP and Real GDP. 
 

2. Identify the possible problem with the statement that the public officials have made. 
 

3. Demonstrate that you have a deeper understanding of Nominal GDP and Real GDP by 
calculating Nominal and Real GDP given the data in the table above. Show your calculations. 
 

4. List the differences in the values of Nominal GDP and Real GDP for this economy between 
2010 and 2015. Also indicate the year in which Real GDP was highest. 
 

5. Based on your answer in question No. 4, assess whether the region is improving and state why or 
why not. 
 

6. Can the region be said to be improving solely by looking at GDP performance? Discuss any 
relevant elements of the broader well-being the region may or may not be enjoying. 
 

7. Re-examine the statement of the public officials given your response for questions 1 through 
6 and provide a concluding comment on the state of this economy. 

 
  



Personal and Social Responsibility on Fiscal Policy 
 
 

                                          
The figure above shows the current macroeconomic situation for the country of Brittania.  You have been hired as an 
economic consultant by the country to help the economy move to potential output.  

  

1. What kind of problem is Brittania’s economy facing?  Give one possible reason why this problem may exist.  

   

2. Which type of fiscal policy would you recommend for this country to move it to potential output?  Name the 
policy and list examples of the policy tools.   

  

3. Illustrate the macroeconomic situation of Brittania after a successful implementation of the fiscal policy you’ve 
recommended.  

  

4. What are the effects on the macroeconomy of this policy on GDP and the aggregate price level?  Comment on 
these effects.  

  



 

Communications Assignment 

 

Listen to “The Health of Nations” Freakonomics Radio Podcast at the following address 
https://www.youtube.com/watch?v=V-J4IlGFoao . Write a ½ to 1 double spaced reaction paper answering the following 
questions: 

• Based on what you have read and listened to, is the Human Development Index is a good measurement 
of human welfare/quality of life? Support your answer by properly citing concepts from textbook or 
from the podcast.  

 




