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New Mexico General Education Curriculum Course Certification Form 
 

A. Institution and Course Information 
Name of Institution New Mexico State University 
Department Business Departments 
Course Number, Title, Credits Econ 252G, Principles of Microeconomics, 3 
Co-requisite Course Number and Title, if any  
Is this application for your system (ENMU, 
NMSU, & UNM)? 

NMSU System 

Name and Title of Contact Person Randy McFerrin, Associate Professor of Economics 
Email and Phone Number of Contact Person mcferrin@nmsu.edu, 575-646-1554 

 
Was this course previously part of the general education curriculum? 
☒  Yes   ☐  No 
 
This course will fulfill general education requirements for (check all that apply): 
☒  AA/AS/BA/BS  ☒  AAS 
  

B. Content Area and Essential Skills 
To which content area should this course be added? Indicate “Other” if the course is not associated with one of the six 
NM General Education content areas. 

☐ Communications  ☐ Mathematics  ☐ Science  ☒ Social & Behavioral Sciences 
☐ Humanities   ☐ Creative & Fine Arts   ☐ Other 

 
Which essential skills will be addressed? 

☒ Communication  ☒ Critical Thinking ☐ Information & Digital Literacy 
☐ Quantitative Reasoning  ☒ Personal & Social Responsibility 

 
C. Learning Outcomes 

This course follows the CCNS SLOs for  
Econ 2120 Microeconomics Principles 

 
List all learning outcomes that are shared between course sections at your institution. 

Common Course Student Learning Outcomes (find Common Course SLOs at: 
http://www.hed.state.nm.us/programs/request-a-change-to-the-nmccns.aspx)  
Explain the concept of opportunity cost.  2. Demonstrate knowledge of the laws of supply and demand and 
equilibrium.  3. Use supply and demand curves to analyze responses of markets to external events.  4. Use supply and 



demand analysis to examine the impact of government intervention.  5. Explain and calculate price elasticity of 
demand and other elasticities.  6. Demonstrate an understanding of producer choice, including cost and break-even 
analysis.  7. Compare and contrast the following market structures: perfect competition, monopoly, monopolistic 
competition, and oligopoly 

 
Institution-specific Student Learning Outcomes  
List institution-specific Student Learning Outcomes 

 
D. Narrative  

Explain what students are going to do to develop the critical skills (selected above) and how you will assess their 
learning? 
 

Communication. Genre and Medium Awareness, Application and Versatility; Strategies for Understanding and 
Evaluating Messages; and Evaluation and Production of Arguments.  
As a general rule, a principles of microeconomics class develops a frame work used to evaluate and understand a 
message or statement.  To facilitate the learning of this framework, students are presented with key economic 
concepts typically in a lecture setting. Next, applications using this framework are introduced to understand issues like 
minimum wage laws or other price controls. To reinforce the framework and develop written communication skills, 
assignments that make a connection to issues outside the classroom are required.  
 
A sample exercise requires them to research an article they believe illustrates a key microeconomic principle 
discussed in class. Once identified, they must complete a formal written assignment that addresses five key skills. 
These skills reinforce the strategy and framework of evaluating and understanding an author’s stated argument. This 
assignment supports the genre and media awareness component of communications by requiring students to present 
a formal written argument tailored towards the appropriate audience. In this case, an economics setting. Typically, 
these assignments are repeated at least twice to further develop communications skills and the learning of the basic 
framework. 
 
Another strategy employed is to present the students with a well-known economic debate in a classroom setting. 
These debates are typically provocative in the sense they provide a view point that might be counterintuitive our 
challenge their initial assumptions. Assignments are then written asking students to formally defend one or the other 
position. This type of assignment provides additional practice evaluating and understanding the underlying premises 
in an authors’ stated position as well as improving their communication skills. 
 
Again, through a variety of strategies and assignments, students gain a basic framework to evaluate and understand a 
written argument. Furthermore, these assignments reinforce and improve their ability to make a reasoned argument. 
 
 

 
Critical Thinking. Problem Setting; Evidence Acquisition; Evidence Evaluation; and Reasoning/Conclusion 
Students are exposed to critical thinking skills using a variety of strategies in principles of microeconomics. Typically, 
students are presented with a well-known policy like minimum wage laws. Once introduced, the underlying problem 
setting is identified such as improving the incomes of certain groups. Next, the framework of supply and demand is 
introduced as a method of evaluating and understanding the issue from an economics perspective where the 
theoretical implications are identified. After these implications are identified, the policy is examined to determine 
whether it is meeting the stated objectives. 



 
To reinforce this basic critical thinking framework, assignments are developed where students must apply the process 
to other issues. One such assignment requires students to apply the framework to another policy like price controls. 
The assignment titled Critical Thinking presents students with a typical scenario facing policy makers after a natural 
disaster. Students must first provide an understanding of what the issue is facing the decision maker. Next, they use 
the analytical framework of supply and demand to develop an understanding of the issue from an economics lens. 
This requires them to work out and identify the implications of not intervening and intervening using the policy 
suggested.  
 
Once completed, students reevaluate the implied problem and the solution presented. In completing this task, 
students must provide a well-reasoned argument to whether the policy will achieve its implied goal. 
 
This strategy addresses the major components of critical thinking as proscribed by the general education 
requirements regarding critical thinking. Students must identify the underlying problem, understand and evaluate it 
using an economic framework and provide a well-reasoned conclusion regarding the policy’s implied goals. 
 

 
Quantitative Reasoning. Communication/Representation of Quantitative Information; Analysis of Quantitative 
Arguments; and Application of Quantitative Models  
In this box, provide a narrative that explains how the proposed course addresses the outcomes of the third essential 
skill. 200 – 300 words. 

 
Personal & Social Responsibility. Intercultural reasoning and intercultural competence; Sustainability and the 
natural and human worlds; Ethical reasoning; Collaboration skills, teamwork and value systems; and Civic discourse, 
civic knowledge and engagement – local and global  
A standard principle of microeconomics addresses two components of personal and social responsibility. The first is 
related to sustainability while the second relates to civic responsibility. Sustainability relates to a society’s efficient use 
of scarce resources. The conditions under which a market system achieves an optimal allocation of scarce resources is 
introduced and then well-known cases of market failure is analyzed. 
After exposure to these concepts, students complete a variety of homework assignments that require the use of a 
framework like supply and demand to explain why markets achieve efficiency. Additionally, these assignments require 
them to analyze the impact on efficient use of resources when some underlying factor changes that in turn changes 
supply and or demand. 
 

To follow up, students complete assignments covering the topic of externalities and how they impact efficient 
allocation. For example, students might complete an assignment on an issue like pollution. Students work through 
and explain how this affects the ideal allocation of resources previously identified. Students then must explain and 
identify market based and government-based solutions to the issue of pollution. Through these assignments, students 
gain a better appreciation of how markets might efficiently allocated resources in the face of competing demands for 
their use and what happens when they fail.  

Additionally, these types of assignments introduce students to a theoretical justification for government interference 
into markets. This addresses the general education component of personal and social responsibility regarding civic 
knowledge. It develops a greater appreciation of the interplay between government activities and their impact on 
markets and the allocation of resources in an economy. 
 

 
Information & Digital Literacy. Authority and Value of Information; Digital Literacy; Information Structure; and 
Research as Inquiry 



In this box, provide a narrative that explains how the proposed course addresses the outcomes of the third essential 
skill. 200 – 300 words. 

 
E. Supporting Documents 
☐ Sample Course Rubric Attached (recommended)  ☒ Sample Assessment Attached (required) 
 
F. Assessment Plan (Must be on file with HED by August 1, 2019) 

Link to Institution’s General Education Assessment Plan https://assessment.nmsu.edu/levels-of-assessment/general-
education/ 

 

 

This course meets institutional standards for general education. 

 
_____________________________________________   _____________________________ 
Signature of Chief Academic Officer     Date 

 

 

HED Internal Use Only 

Presented to NMCC on ______________________________ 
Date 

☐Approved ☐Denied   

If denied, rationale: 

 

Institution Notified on _________________________________ 
   Date 

 

  



Communication Assignment 

 

Writing Assignments 

There are two writing assignments. 

These assignments are short written essays to be completed at home and submitted during class. The purpose is to help you 
apply and recognize the principles learned in class to situations that surround us every day. One knows they understand a 
concept when they begin to see it everywhere. 

• You are to choose a newspaper article from 2018 and write an essay of approximately 500 words explaining how 
you think the article illustrates one of the following principles of microeconomics: 

Assignment 1 Topics: 

• Opportunity Cost 
• Comparative Advantage 
• Supply or Demand Shifts 
• Changes in equilibrium prices due to supply or demand shifts 
• Elasticity 

Assignment 2 Topics: 

• Price ceiling or floor and their impact on resource allocation 
• Externalities and their impact on resource allocation 
• Competition and the invisible hand in action 
• Monopoly and its impact on economic efficiency 

News outlets like CNN.com, YahooNewst, etc, are not newspapers, nor are blogs, trade industry publications, etc. Examples 
of acceptable types of newspapers: Wall Street Journal, The Economist, local newspapers, Financial Times, International 
Business Times, The Economic Times, BBC, etc. Your article does not have to come from this list. It is a guide to the types 
of articles that are acceptable. 

Assignment Requirements: 

• Your essay must be typed, double-spaced, with the following information contained in the heading: 
o Your name and student ID 
o The title of your chosen article. 
o The article’s identifying source information in detail (publication name, date, page number, author name, 

URL if appropriate, etc) 
o The principle(s) that you see is illustrated in the article. 

• You may not use an assignment from another class. 
• You must submit your assignment via the drop box provided on Canvas. 
• Don’t worry about finding an article that matches exactly the principle chosen. Instead, your task is to find one 

you think provides an appropriate example of some real-life situation that illustrates the principle(s) you have 
chosen. 

• Your essay will be graded based upon how well you summarize in a clear and distinctive narrative how the principle 
is illustrated with the article chosen. The scoring rubric is given below. 

 



Grading Rubric 

The essay clearly identifies one or more of the listed principles 3 points 
The essay clearly identifies and summarizes interesting and relevant facts 
from the article 

4 points 

The essay shows a good understanding of the chosen principle(s) and related 
theory 

5 points 

The essay provides a clear, interesting, and accurate explanation of how the 
chosen example illustrates the principle(s) 

5 points 

Composition is substantially correct. Presentation format is appropriate 3 points 
 

 

Composition refers to standards of written English. 

• Each student is expected to adhere to NMSU’s Academic Misconduct policy with respect to this assignment, 
particularly, plagiarism and copying of another’s work. Any violations will result in an F for the course grade 
and possible further actions as allowed by policy. 

 

  



Critical Thinking Exercise 

Read the following statement and then complete the questions. 

During a crisis such as Hurricane Sandy, governments often make it illegal to raise the price of emergency 
items like flashlights and bottled water. 

1. What is the implied underlying issue or problem the government is trying to address? 
 

2. Using a basic supply and demand diagram, analyze the potential impact of this price cap on the allocation of 
emergency items. In your answer, be sure to analyze what would occur if the market was left to adjust to the disaster 
on its own and what happens to this adjustment if the above policy is enacted. 

 
3. In light of your analyses in question 2, do you think the policy of capping prices solves the stated problem facing the 

government and or individuals in need of emergency items? 
 

4. After emergency situations like Hurricane Sandy, individuals have been charged with taking an unfair advantage of 
people and charged with crimes. Using your previous analysis, provide an economic justification of the individuals 
who have been charged with a crime. 

 

You work will be graded on the understating of supply and demand and its application to the described issue. In addition, 
it will be graded based upon your use of standard written English. 




